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Wealthy New Yorkers Are Staying In State, Census Shows

By SAM ROBERTS

December 5, 2011, 3:39 pm

As Albany debates whether to raise taxes on the wealthy, there appears to be little conclusive evidence that the so-called millionaires’ tax imposed in 2009 on individuals who make more than $200,000 drove New Yorkers out of state. The tax is scheduled to lapse on Dec. 31, but Gov. Andrew M. Cuomo is negotiating revisions in the tax code with legislative leaders that would raise taxes on wealthier New Yorkers.

Opponents of extending the surcharge have argued that it would chase away the rich and, as a result, reduce overall tax revenue. But two census analyses do not support that view.

According to the Census Bureau’s latest American Community Survey, the average household income of those who left the state in 2010 was $44,739. The average for those who came was $55,419 — the largest differential in at least five years.

“Despite claims to contrary,” said Andrew A. Beveridge, a sociologist at Queens College of the City University of New York, “it appears that among affluent households, more chose to move to New York State and City than chose to leave it.”

A separate analysis of census data found that the number of households making more than $250,000 who lived in New York a year earlier but left peaked in 2004 and has generally declined since 2007. About 14,000 households in 2009 and the about the same number in 2010 reported having left New York within the past year, the lowest numbers in that category since 2003.

That analysis did not take into account inflation, and could reflect lower migration rates in general across the country.

Robert Gebeloff contributed reporting.
NY Times – City Room Blog       Page 1 of 1

[image: image1.png]